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23 October 2023  
 
To,  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai-400001  
 
Script Code: 974625  
 
Sub: Intimation of Outcome of the Board Meeting held on 23 October 2023  
Ref:  Regulation 52, 51, Part‐ of Schedule III of Securities and Exchange Board of India (Listing Obligat
ions and Disclosure Requirements) Regulations, 2015  
 
Dear Sir/Madam,  
 
We hereby intimate that Board of directors at its meeting held on 23 October 2023 inter alia, has 
considered the following: 
 

a) Approved the unaudited Financial Results of Company and the Limited review report issued by 
A.V. Arolkar & Co., Chartered Accountants, for the quarter ended June 30, 2023. 
 

b) Took note of the Notices received from the Stock exchange in relation to certain non-compliances 
and decided to take appropriate steps as mentioned herein:  

 
- Non-compliance with regulation 50 (1) 52(1), 52 (4), 52 (7)/7A, 54(2) for the period ended June 

2023- Non-submission of the financial results and related matters, within the period prescribed 
under this regulation-The Board has approved the financial results for the quarter ended 30 June 
2023 and shall be submitted with the stock exchange. 

- Non-compliance with regulation 13(3) for the period ended June 2023- Submission of investor 
complaints for the quarter ended 30 June 2023-The Board noted that it was submitted on 21 July 
2023. 
 

c) Regret letter received from the stock exchange for waiver of fine levied-The Board noted the 
same and directed that an email to be sent to stock exchange requesting for reconsideration and 
personal hearing. 
 

 
 The above said Board meeting commenced at 5.00 p.m and concluded at 5.45 p.m.  



 

PICARD ANGST INDIA PRIVATE LIMITED 
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The Unaudited Financial Results of Company and the Limited review report issued by A.V. Arolkar & Co., 
Chartered Accountants along with the Statement of deviation/variation in use of issue proceeds, for the 
quarter ended June 30, 2023 are enclosed. We request you to kindly take the above information on your 
record.  
 
Yours faithfully,  
For Picard Angst India Private Limited  
 
 
_____________  
Meenakshi Chaturvedi 
Compliance Officer  
Membership No. A72258 



Registered Address
Correspondence Address

a. v. aROLKAR &co.
Chartered Accountants

9R113th Floor, Navjivan Commercial Premises, Dr. Dadasaheb Bhadkamkar Marg, Mumbai - 400 ODa.lndia.
403, ~adhe Vallabh CHS Ltd., Modi Chambers. Near French Bridge. Opera House, Mumbai - 400 004. India.
Landllne: 022 4354 4435 E-mail: info@avarolkar.com Web: www.avarolkar.com

To,

The Board of Directors,

Picard Angst India Private Limited.

Dear Sir,

Re : Limited Review Report of the unaudited financial results for Quarter 1 ended

June 30, 2023.

We have reviewed the accompanying statement of unaudited financial results of

Picard Angst India Private Limited for the period ended June 30, 2023 ("The

Statement") attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 52 of SEBI (Listing Obligations and Disclosure

Requirements). Regulations, 2015 as amended ('Regulations').

This statement is the responsibility of the Company's Management and has been

approved by the Board of Directors has been prepared in accordance with the

recognition and measurement principles laid down in the Indian Accounting

Standard 34 "Interim Financial Reporting" ("Ind AS 34"). prescribed under section

133 of the Companies Act, 2013 read with relevant rules issued there under and

other accounting principles generally accepted in India. Our responsibility is to issue

a report on these Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Review of Interim Financial Information

Performed by the Independent Auditor of the Entity", issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the financial statements are

free of material misstatement. A review is limited primarily to inquiries of company

personnel and analytical procedures applied to financial data and thus provides less



a.v. aROLKAR &co.
Chartered Accountants

Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement of unaudited financial results

prepared in accordance with applicable Indian Accounting Standards specified

under section 133 of the Companies Act, 2013 as amended, read with relevant rules

issued thereunder and other recognised accounting practices and policies has not

disclosed the information required to be disclosed in the in terms of Regulation 52

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Our conclusion on the statement is not modified in respect of the above matters.

For A. V. Arolkar & Co.,

Chartered Accountants

Partner

Membership No. 032453

UDlN: 23032453BGSYHY6075

Place: Mumbai

Date: 23,d Oct 2023



Picard Angst India Private Limited

CIN: U701Q9Dl1019FT052561

Statement Of Finandal Results for the Quarter and Year Ended June 30, 2023

(Amounts in Rs thousand)

Quarter ended For the year ended
S.No Particulars June 30, 2023 March 31, 2023 June 30, 2022 March 31. 2023

(Unaudited) (Audited) (Unaudited) (Audited)

I. Revenue from operations . . ·
II. Other income 7,534 3,193 · 3,193
III. Total Income (I + II) 7,534 3,193 · 3,193

IV. Expenses:
Cost of land purchased . 9,51,132 9,51,132

Changes in inventories during the year (53,790) (9,51,132) (9,51,132)

Employee Benefit Expenses 1,253 .
Finance costs 87,644 13,943 13,946
Other expenses 2,331 2,405 71 3,998

V. Total expenses 37,438 16,348 71 17,944

VI. Profit I (Loss) before tax (III-V) (29,904) (13,155) (71 ) (14,751 )

VII. Tax expense:
(1) Current tax ·
(2) Deferred tax ·

VIII. Profit I (loss) for the year (V - VI) (29,904) (13,155) (71) (14,751)
IX. Earnings I (loss) per equity share:

(1) Basic (42.n) (18.79) (0.10) (21.07)
(2) Diluted (42.n) (18.79) (0.10) (21.07)

The accompanying notes forms an integral part of the financial statements

For A. Y:-Ar.0lkar & Co., For PICARD ANGST IN 'JA PRIVATE LIMITED
Charfef:eci·,(c~o tants

l~~ ~.,' 1,:UI.iBAI <I'

~
.

\~M.~* Firm- g. No .

loIof""'r' !., It'1~~0542~
Al)tl~'l: Q) r
Partn d Acco'S Directo
Place: Mumbai DIN:07 4663
Date: 23-0ctober-2023 Date: 2 ·OCtober-20n



Not~s to th~ Flnanch,1 R~sults

Th~ financl,lIl r~SlJlts hav~ been prepared In accordanc~ with the requlrernf:l\t of regulation 52 of th~ 5EBI (Listing obligations

and Disclosure Requirements) Regulations 2015, as amended and the Accounting SUndards IS pr~scrlbe<l under section 113
of the companies Act, 2011, reid with Rule 7 of the Accounting 5Undlrds prescribed In th~ Companies (Accounting

SUndardsl Rules, 2014 Ind lhe provisions to th~ ~l(tent appticabl~.

2 Filures Iuove been retrouped or reda~ified wtle~ lleCeuliry to mak~ them comparable with ClJrrellt period ~ed

figures.

Additional disclosures as per retuli.tion 521<4' of Securities and E:o:chang~ &oard of India (lIst"l obll1ations and Olsclosur~

Requirements) Regulations, 2015 fO( the quartel" ended on JU'Ie 30, 2023 as follows:

Particular
..u It June 30, ..uatMlrch31, ..u It June 3D, ..u at March

2023 2023 2022 31,2023

I) Debt " ratio '(1) ('" (176) "' (176)
b) Debt service covera e rltlo '(2\ "' "' "' "'c) Int~re'St wrvice coy~ra e ratio '(2\ "' NA NA NA
d) Capltll Redemption Reserve/Debenture Redemption

NA "' NA NA
Reserve 'Il)

e) CurT'ellt ratio • ., • .,
f) Lon term debt to WOf1dnl capital ratio '(2) 2 , NA ,
I) lad ~ts to account rec~fyable ruio '(<4) NA NA "' NA
h) Current liability ratio 0.06 0.02 0.11 0.02
i) Total ~ts to total assets ratio '(21 , , NA ,
j) Debtors turnover '(5) NA NA NA NA
kllnventOfY turnover '(5) NA NA "' NA
I) Operatinl moI'lin ~ '(6) "' NA NA NA
mJ Net profit rna'lln ~ '(7) ·39ni ·<41Vli NA ·~2~

Hotei to ratio

'1) Slnc~ we have issued the nOll convertible debenture durinS the month of February 2023, prior to that company has no
d~bt,

'21 Since company has Incurred losses for both lhe reported financial year.
'3) Debenture redemption reserve shalt be created out of profits of the company available for payment of dividend. 51nc~

th~ company did not have any profits hence no amotrlt was tnns:tel"Ted to Debenture Redemption Reserve.
'<4) Company has not made any bad debt durinllhe reported fill.Jncial y~ar.

'51 Since company has not made any sale during th~ reported fill.Jncial year
'6) Company has not any ~tinl sales durinl the ~ble financial yeu
'7) The company has not started commercial operations, '-'ce, Net Profit Martin ratio is not IMnl an appropriate plCt1Jre.

Debt equity ratio'" Debt / Total Equity (Equity share capital. Reserve & Surplus)
Debt service covera.e ratio. Earninl befOf"e interest and wI (int~re'St • principal repa~t lonl term and short term
debts (e..eludinl refinandnl prepayment of I~n)
Interest service coverale ratio. Eamins before lnternt and tl.l(1 Int~rest expenw on 10111 term and short term debts
Net Worth .. Equity share capital. other equity (e..eludinl capital re$8rve , Debentun! Redemption Reserve)
Current Ratio. Current assetlCurrent liabilities
Cu""~nt liability Ratio .. Current tiabllitiesfTotalliablUties
Lontterm debt to worldnl capital ratio .. Lonl term borrowinll WOf1l.lng capital ( Current assets· current liabilities)
Total debt to total assets ratio .. (lOllI term borrowlnl' Short term borrowinl • current maturitles)lTotal assets
~btors turnover ratio .. Reveonue from operations / Averale Trade receivable
Inventory turnover ratfo .. R~enue from ~tioos I Average Inventory
Sid debu to account receivable ratio. Bad DebUAverale Trade Receivable
Oper.ttlll mal'Jin ~. Earnint before intereit n;pense , Till: l~irment of assets & exc~tklnal Item! tess other

income , Revenue from open.tlon

Net profit rnlfJln ~ .. Profit aftel" Ul( I Tota.l Income

<4 Disclosure IS per RegutatiOll S<4 of SeoJrities and ~..chanle board of India ( lining oblilation and Disctosun! Requirements I

Rejulatlon , 2015 for the quarter and year ended March 31, 2023 Ii not applicable as company has Issued unSKlA"ed non­

convertible debenture on private placement basis.

On February 23, 2023 the company allotted 19500, unsectJred, 1~ Redeemable non·convertlble debenture'S (NCO) of

Rs.1 ,00,000 each amountln! to Rs. 1,95,00,00,000 through private placement.



Registered Address
Correspondence Address

8. V. 8ROLKAR &CO
Chartered Accountants

9R113th Floor, Navjivan Commercial Premises, Or. Dadasaheb Bhadkamkar Marg. Mumbai - 400 OOB.lndia.
403. Radhe Vallabh CHS Ltd., Modi Chambers, Near French Bridge, Opera House, Mumbai - 400 004. India.
Landline: 022 4354 4435 E-mail: info@avarolkar.com Web: www.avarolkar.com

Annexure I

Name of ISIN Mode of Type of Date of Amount Funds An)' Ir8 is Rcmllrks

the Issuer Fund instrument raising Raised utilized deviation Yes,then , if any
Raising funds (Yesl No) specify
(Public Ihe

issues/Privll pu rpose

Ie of for

placement) which
the funds

were
utilized

1 2 3 4 j 6 7 8 9 10

Picard INEOOK Private Non February 23, J95 crore 100.26 No NA NA
Angst C08011 Placement Convcnible 2023 Crore

India debentures
Private
Limited

b. Statement of lIevialionl variation in use of issue proceeds:

Particulars Remarks

Name of Listed Entitv Picard Angst India Private Limited

Mode of fund raising Private Placement

Type of instrument Non·Convertible Debentures
Date of raising funds Februaf)' 23,2023

Amount raised INR 195 crore
Reoort filed for Quarter ended Jun·23

Is there a deviation! variation in use of
funds raised? No
Whether any approval is required to
vary the objects of the issue stated in
the prospectus! offer document? No
If yes, details of the approval so
required? NA
Date of approval NA
Explanation for the deviation! variation NA
Comments of the audit committee after
review NA
Comments of the auditors, ifany NA

Objects for which funds have been
raised and where there has been a
deviation! variation, in the following

table: NA



a. v. aROLKAR &co.
Chartered Accountants

Amoullt of

Deviation!

Variation

for the half
year
according to
applicable

Modified Modified object (INR
Original Object, if Original allocation if Funds Crofes and Remarks,
Object Any Allocation Any Utilised in%) Irany

Not Applicable

Deviation could Mean:
a. Deviation in the objects or purposes for which Ihe funds have been raised

b. Deviation in the amount of funds actuJly utilized as against what \Vas originally disclosed

Place: Mumbai

UDIN : 23032453BGSYH26760

Date: 23-0ct-23


