WEISSHORN

Date: May 29, 2025

To,

The Department for Listing Compliances/
The Corporate Relationship Department
BSE limited

P.]. Towers, Dalal Street,

Mumbai - 400 001

Scrip Code for Debt Instrument: 974625

Subject: Outcome of the Board meeting held on May 29, 2025

Dear Sir/ Madam,

With reference to captioned subject, we hereby inform you that the Board of Directors of the
Company at their meeting held today, i.e. on May 29, 2025, inter-alia other matters, has approved the
Audited Standalone and Consolidated Financial Results of the Company for the quarter and year
ended 31st March 2025, in accordance with Regulation 52 read with Para A of Part B of Schedule III
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’) and other applicable regulations and circulars as issued or amended by SEBI from time
to time.

We hereby enclose the following documents for your reference and record:

Audited Standalone and Consolidated Financial Results of the Company for the quarter and year
ended 31st March, 2025, pursuant to Regulation 52 along with Information as required pursuant to
Regulation 52(4) of Listing Regulations;

Standalone and Consolidated Statement of assets and liabilities and Cash flow Statement as at year
ended 31st March 2025 pursuant to Regulation 52(2) (f) of Listing Regulations;

Standalone and Consolidated Audit Report issued by the Statutory Auditors of the Company on the
aforesaid Audited Financial Results along with Declaration pursuant to Regulation 52(3)(a) of the
Securities & Exchange Board of India ((Listing Obligations and Disclosure Requirements)
Regulations, 2015; and

Statement indicating utilization of issue proceeds of non-convertible securities pursuant to
Regulation 52(7) of Listing Regulations.

Weisshorn Realty Private Limited (F.K.A Picard Angst India Private Limited)
CIN: U70109MH2019FTC431355
Registered Address: Unit 1708, Level 17, One BKC, Wing B & C, Plot No C-66, G Block, Bandra Kurla
Complex, Bandra (East), Mumbai — 400051
Email ID: corporate@weisshornrealty.com || Phone no: +91 22 68073220




WEISSHORN

Please note that the Company has listed its unsecured Non-Convertible Debentures. Accordingly, the
Security cover disclosure & certificate as per regulation 54 of the Listing Regulations is not applicable
to the Company.

Further, in accordance with Regulation 52(8) of the Listing Regulations, the Company would be
publishing the Audited Consolidated Financial Results for the quarter and year ended March 31,
2025, in the newspaper within the prescribed timeline.

The Board meeting commenced at 6:45 p.m. and concluded at 7:30 p.m.
Kindly take the same on your record.
Thanking you,

Yours Faithfully,
For Weisshorn Realty Private Limited

Grs

Meenakshi Chaturvedi
Compliance Officer
Membership no: A72258

Encl: As above

Weisshorn Realty Private Limited (F.K.A Picard Angst India Private Limited)
CIN: U70109MH2019FTC431355
Registered Address: Unit 1708, Level 17, One BKC, Wing B & C, Plot No C-66, G Block, Bandra Kurla
Complex, Bandra (East), Mumbai — 400051
Email ID: corporate@weisshornrealty.com || Phone no: +91 22 68073220
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Independent Auditor's Report on Standalone Audited Annual Financial Results of the
Weisshorn Realty Private Limited (formerly known as Picard Angst India Private Limited)
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, as amended.

To the Board of Directors of Weisshorn Realty Private Limited,
(formerly known as Picard Angst India Private Limited)

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone annual financial results of Weisshorn
Realty Private Limited (formerly known as Picard Angst India Private Limited) (hereinafter referred
to as 'the Company') for the year ended March 31, 2025 (‘the Statement' ), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:
i. Is presented in accordance with the requirements of the Listing Regulations in this regard;
and
i Gives a true and fair view, in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 ("the Act"), read with Companies (Indian Accounting Standards)
Rules, 2015, as amended, and other accounting principles generally accepted- in India, of
the net profit, and other comprehensive income and other financial information of the
Company for the year ended March 31, 2025 .

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing ('SAs’) specified under
section 143(10) of the Act. Our responsibilities under those SAs are further described in the

ecttcm of our report. We

Auditor's Responsibilities for the Audit of the Standalone flnanCIaI result.s
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are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the standalone financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and

the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis

for our opinion.

Management and Board of Directors' Responsibilities for the Standalone Financial Results
This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared on the basis of the standalone annual financial statements.
The Company's Board of Directors are responsible for the preparation and presentation of this
Statement that gives a true and fair view of the net profit, and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid
down in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, issued thereunder
and other accounting principles generally accepted in India and is in compliance with the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing
the ability of the Company to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. the Board of Directors are responsible for overseeing the finan_cial reporting process of

the Company.
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Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a

manner that achieves fair presentation.
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We communicate with those charged with governance of the Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim

Financial Reporting" which were subject to limited review by us.

For A. V. Arolkar & Co.,
Chartered Accountants
Firm's Reg_ist@t__i_pn Number - 100542W OF ICAI
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Abhay \};\;%lkar, F.C.A.
Partner

Membership No. 032453
UDIN: 25032453BMMLWJ8364
Place: Mumbai

Date: 29-May-2025




Weisshorn Realty Private Limited
(formerly known as Picard Angst India Private Limited)
CIN: U70109MH2019FTC431355

Standalone Statement of Assets and Liabilities as at 315t March, 2025

(All amounts in INR thousands, unless otherwise stated)

P As at 31st March, 2025 As at 31st March, 2024
(Audited) (Audited)
I. |ASSETS
(1)|Non - current assets
(a) Property,Plant and Equipment 682 3,571
(b) Inventories 19,36,500 11,35,172
(c) Financial assets
(i) Investments 1,000 -
(i) Others 2,552 2,419
(e) Deferred tax assets (net) 1,886 -
(2)|Current assets
(a) Financial assets
(i) Investments 13,45,942 -
(iii) Cash and cash equivalents 35,310 10,32,521
(b) Other current assets 10,917 8,104
Total Assets 33,34,789 21,81,787
Il.  |[EQUITY AND LIABILITIES
(1)|Equity
(a) Equity Share capital 7,000 7,000
(b) Other equity (1,03,037) (93,268)
Liabilities
(2)[Non - current liabilities
(a) Financial liabilities
(i) Long Term Borrowings 27,50,000 19,50,000
(i) Lease Liabilities - 3,128
(iii) Other Financial Liabilities 6,72,531 2,98,767
(b) Provisions 819 339
(c) Deferred Tax Liability (net) - 3,253
(3)|Current liabilities
(a) Financial liabilities
(i) Trade payables
a)Total outstanding dues of micro enterprises
and small enterprises - 2,316
b)Total outstanding dues of creditors others than micro
enterprises and small enterprises 6,181 7,925
(b) Other current liabilities 1,295 2,327
Total Equity and Liabilities 33,34,789 21,81,787

The accompanying notes forms an integral part of the financial results.

For A. V. Arolkar & Co.,
Chartered Accountants

Firm's Registration Number - 100542W OF ICAI

Abhay Vasant Arofkar, F.C.A.

Membership No. 032453

Partner

Place: Mumbai
Dated: 29-May-2025

"

For and on behalf of the Board of Directors
of Weisshorn Realty Private Limited
(formerly known as Picard Angst India Private Limited)

-

Shailesh Tripathi
Director

DIN: 10337821

Place : Mumbai
Dated: 29-May-2025

T

Ajay Sirohi

Director
DIN:07634663

Place : Mumbai
Dated: 29-May-2025




Weisshorn Realty Private Limited
(formerly known as Picard Angst India Private Limited)
CIN: U70109MH2019FTC431355
Statement of Standalone Financial Results for the Quarter and Year Ended March 31, 2025

{All amounts in INR thousands, unless otherwise stated)

Quarter Ended Year ended
i 1,
s.No |Particulars March 31, 2025 D“e;;::' 3 March 31,2024 | March31,2025 | March 31,2024
(Audited) {Unaudited) (Audited) (Audited) {Audited)
I. |Revenue from operations 2 # - - -
Il |Other income 35,175 62,759 17,180 1,29,425 65,957
. |Total Income (1 +11) 35,175 62,759 17,180 1,29,425 65,957
V. |Expenses:
Cost of land purchased\Project Expenses 1,33,308 5,37,554 59,648 8,01,328 1,88,973
Changes in inventories during the year (1,33,308) (5,37,554) (59,648) (8,01,328) (1,88,973)
Employee Benefit Expenses = - - = -
Depreciation 74 71 53 260 102
Finance costs 21,728 43,144 30,650 1,29,139 1,20,609
Other expenses 3,849 3,290 11,262 14,934 20,122
V. |Total expenses 25,651 46,505 41,965 1,44,333 1,40,833
VL. |Profit / (Loss) before tax (IlI-V) 9,524 16,254 (24,785) (14,908) (74,876)
VIl. |Tax expense:
(1) Current tax - - - % -
(2) Deferred tax (5,139) - 5,057 (5,139) 5,057
VIl [Profit / (Loss) for the year (V - V1) 14,663 16,254 (29,842) (9,769) (79,933)
IX.  |Earnings / (Loss) per equity share (In Rs.):
(1) Basic 20.95 23.22 (42.63) (13.96) (114.19)
(2) Diluted 20.95 23.22 (42.63) (13.96) (114.19)
The accompanying notes forms an integral part of the financial results.
= For Weisshorn Realty Private Limited

For A. V: I\\rol,kar & Co.,

Chartered-Accountants

Membership No - 032453
Place : Mumbai

Date: 29-May-2025
UDIN:

(formerly known as Picard Angst India Private Limited)

s

Shailesh Tripathi
Director

DIN: 10337821
Place : Mumbai
Date: 29-May-2025

Ajay Sirohi
Director
DIN:07634663
Place : Mumbai
Date: 29-May-2025




Weisshorn Realty Private Limited
(formerly known as Picard Angst India Private Limited)
CIN: U70109MH2019FTC431355

Statement of Standalone Cash Flows for the Period ended March 31, 2025

(All amounts in INR thousands, unless otherwise stated)

Particul 31st March, 2025 31st March, 2024
e {Audited) (Audited)

Cash flow from operating activities
Profit/(loss) before tax for the period (14,908) (74,876)
Adjustments:
Finance Cost 1,29,139 1,20,609
Depreciation 260 102
Profit on Sale of Mutual Funds (15,257) -
Lease rental amortisation impact (110) 110
Provision for Gratuity 480 339
Gain on Fair Value of Financial Instrument through Profit & Loss (20,421) -
Interest Income (1,29,425) (65,957)
Bad debts
Operating cash flow before working capital changes (50,242) (19,673)
Decrease / (increase) in short-term loans and advances (133) (2,224)
Decrease / (increase) in other current assets (2,813) (4,632)
Decrease / (increase) in Inventories (Work in progress) (8,01,328) (1,88,973)
Increase / (decrease) in trade payables (4,060) 1,004
Increase / (decrease) in other current liabilities 3,72,732 2,71,277
Cash generated from operations (4,85,844) 56,779
Income taxes paid (net) - -
Net cash generated / (used) from operating activities (a) (4,85,844) 56,779
Cash flow from investing activities
Acquisition of Fixed Assets (389) (655)
Investment in Mutual Fund (13,25,521) -
Investment in Equity Shares (1,000) -
Profit on Sale of Mutual Funds 15,257 -
Interest income 1,29,425 65,957
Net cash generate / (used) by investing activities (b) (11,82,228) 65,302
Cash flow from financing activities
Proceeds from issue of Debentures 8,00,000 =
Finance Cost (1,29,139) (1,20,609)
Net cash generated / (used) by financing activities (c) 6,70,861 (1,20,609)
Netincrease / (decrease) in cash and cash equivalents (a+b+c) (9,97,211) 1,472
Notes:
1. The cash flow statement has been prepared under the indirect method as set
outin Ind AS - 7 specified under Section 133 of the Companies Act 2013.
2. Components of cash and cash equivalents:

Cash on hand - -

Balances with banks

-In current accounts 10,32,521 10,31,049

Cash and cash equivalents at the beginning of the period 10,32,521 10,31,049

Cash on hand

Balance with banks

- In current accounts and Term Deposits 35,310 10,32,521

Cash and cash equivalents at the end of the period 35,310 10,32,521

For A.V. Arolkar & Co:; . .. r and on behalf of the Board of Directors
Chartered.Accountan =N\ X of Weisshorn Realty Private Limited
Firm's Rggx}(rq‘;!q_r;mgmyer' i\nbsazw OF ICA (formerly known as Picard Angst India Private Limited)
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ArblkarsF.CA: Shailesh Tripathi Ajay Sirohi

Membership i Director Director
Partner DIN: 10337821 DIN:07634663

Place: Mumbai Place : Mumbai Place : Mumbai
Dated: 29-May-2025 Dated: 29-May-2025 Dated: 29-May-2025




Notes to the Standalone Financial Results

1 The financial results have been prepared in accordance with the requirement of regulation 52 of the SEBI (Listing obligations and Disclosure Requirements) Regulations 2015,
as amended and the Accounting Standards as prescribed under section 133 of the companies Act, 2013 and the provisions to the extent applicable.

2 Figures have been regrouped or reclassified wherever necessary to make them comparable with current period ended figures.

3 Additional disclosures as per regulation 52(4) of Securities and Exchange Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015 for the Quarter

and Year Ended March 31, 2025 as follows:

Quarter Ended Year Ended

Packmasr March 31, 2025 Decez";::' 3| March31,2024 | March31,2025|  March 31, 2024
a) Debt equity ratio (386) (30) (26) (36) (26)
b) Debt service coverage ratio *(1) NA NA NA NA NA
c) Interest service coverage ratio *{1) NA NA NA NA NA
d) Capital Redemption Reserve/Debenture Redemption Reserve *(2) NA NA NA NA NA
) Current ratio 186.22 34131 82.80 186.22 82.80
f) Longterm debt to working capital ratio 2.47 2.36 2.19 2.47 2.19
|g) Bad debts to account receivable ratio *(3) NA NA NA NA NA
h) Current liability ratio 0.002 0.001 0.01 0.002 0.01
i) Total debts to total assets ratio 1.03 1.03 1.03 1.03 1.03
i) Debtors turnover *(4) NA NA NA NA NA
k) Inventory turnover *(4) NA NA NA NA NA
1) Operating margin % *(5) NA NA NA NA NA
m) Net profit margin % *(6) 41.69% 25.90% -173.70% -7.55% -121.19%
n) Net worth {Amounts in Rs. thousand (96,037) (1,10,700) (86,268) (96,037) (86,268)
o) Outstanding redeemable preferance shares *(7) NA NA NA NA NA
p) Net profit after tax (Amounts in Rs. thousand) 14,663 16,254 (29,842) (9,769) (79,933)
Earnigs per share (Amounts in Rs.) 20.95 23.22 (42.63) (13.96) (114.19)

Notes to ratio

*1) Since company has incurred losses for the reported financial year.

*2) Debenture redempticn reserve shall be created out of profits of the company available for payment of dividend. Since the company did not have any profits available for
pavment of dividend hence no amount was transferred to Debenture Redemption Reserve.

*3) Company has not made any bad debt during the reported financial year.

*4) Since company has not made any sale during the reported financial year.

*5) Company does not have any operating sales during the reportable financial year.

*8) The company has not started commercial operations, hence, Net Profit Margin ratio is not giving an appropriate picture.

*7) Company has not issued any preference shares,

Debt equity ratio = Debt / Total Equity (Equity share capital + Reserve & Surplus)

Debt service coverage ratio = Earning before interest and tax/ (interest + principal repayment long term and short term debts (excluding refinancing prepayment of loan)
Interest service coverage ratio = Earning before interest and tax/ Interest expense on long term and short term debts
Net Worth = Equity share capital + other equity ( excluding capital reserve , Debenture Redemption Reserve)

Current Ratio = Current asset/Current liabilities

Current Liability Ratio = Current liabilities/Total liabilities

Longterm debt to working capital ratio = Long term borrowing/ Working capital ( Current assets - current liabilities)
Total debt to total assets ratio = (Long term borrowing+ Short term borrowing + current maturities)/Total assets
Debtors turnover ratio = Revenue from operations / Average Trade receivable

Inventory turnover ratio = Revenue from operations / Average Inventory

Bad debts to account receivable ratio = Bad Debt/Average Trade Receivable

Operating margin % = Earning before interest expense , Tax impairment of assets & exceptional items less other

Net profit margin % = Profit after tax / Total Income

4  Disclosure as per Regulation 54 of Securities and exchange board of India ( Listing obligation and Disclosure Requirements ) Regulation , 2015 for the quarter and year ended
March 31, 2025 is not applicable as company has issued unsecured non-convertible debenture on private placement basis.

5 On February 23, 2023 the company allotted 19500, unsecured, 18% Redeemable non-convertible debentures (NCD) of Rs.1,00,000 each amounting to Rs. 1,95,00,00,000
through private placement. Further on September 10, 2024 the company allotted 8000, unsecured, 18% redeemable non-convertible debentures (NCD) of Rs.1,00,000 each
amounting to Rs.80,00,00,000 through private placement.

6 The company has adopted Indian Accounting Standards {"IND AS") from 1st April 2024 as prescribed under section 133 of the Companies Act, 2013, read with the relevant
rules issued thereunder and accordingly, these financial results for all the periods presented have been prepared in accordance with the recognition and measurement
principles as stated therein. The date of transition to Ind AS is April 1, 2023. The impact of transition has been accounted for in the opening reserves and the comparative
period results have been restated accordingly.




Notes to the Standalone Financial Results

7 Reconciliation of total equity as at 31 March 2024:

Particulars 31 March 2024
Total equity (shareholder’s funds) as per previous GAAP (1,05,991)
Adjustments:

Impact of Financial Instruments on Amortised Cost 22,946
Tax impact of above adjustments (3,223)
Total adjustments 19,723
Total equity as per Ind AS (86,268)

8 Reconciliation of net profit after tax as previously reported under Indian GAAP and Ind AS for the quarter and year ended 31 March 2024

Particulars Previous Year Ended | Quarter Ended 31
31 March 2024 March 2024

Profit after tax as per previous GAAP (94,870) (22,0886)
Adjustments:

Amortised Cost Instruments (19,995) 2,699
Tax impact of above adjustments 5,057 5,057
Total adjustments (14,837) 7,756
Total comprehensive income for the year ended 31 March 2024 (79,933) (29,842)

9 The Figures for Quarter ended 31 March 2025 and 31 March 2024 are the balancing figures between audited results in respect of full financial year and the published year to
date reviewed figures upto the third quarter of the respective financial year, subject to Impact of First time adoption of Ind AS Financial Statements.

a//\

For Weisshorn Realty Private Limited
(formerly known as Picard Angst India Private Limited)

e TRk

For A. V. Arolkar & Co.,
Chartered Accoi.l,r(t_a_iltf
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Shailesh Tripathi
Director

DIN: 10337821
Place : Mumbai
Date: 29-May-2025

Ajay Sirohi
Director
DIN:07634663
Place : Mumbai
Date: 29-May-2025
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Independent Auditor's Report on Consolidated Audited Annual Financial Results of the
Weisshorn Realty Private Limited (formerly known as Picard Angst India Private Limited)
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended.

To the Board of Directors of Weisshorn Realty Private Limited,
(formerly known as Picard Angst India Private Limited).

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated annual financial results of
Weisshorn Realty Private Limited (hereinafter referred to as the 'Holding Company') and its
subsidiary (Shoquba Realty Private Limited) (Holding Company and its subsidiaries together
referred to as "the Group") for the year ended March 31, 2025 (the Statement') attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
92 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ('Listing Regulations') .

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of reports of other auditor on separate audited financial results
of the subsidiaries, the aforesaid Statement:
. includes the annual financial results of Holding Company and the subsidiary i.e. Shoquba
Realty Private Limited
ii. is presented in accordance with the requirements of the Listing Regulations in this regard;
and
iii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 ("the Act"), read with Companies (Indian Accounting Standards)
Rules, 2015, as amended, and other accounting principles generally accepted in India, of
the net profit, and other comprehensive income and other financial information of the Group
for the year ended March 31, 2025. | Arojg
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ( 'SAs') specified under
section 143 (10) of the Act. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditor in terms of their reports, is
sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors' Responsibilities for the Consolidated Financial
Results

This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual financial statements. The Holding Company's Board of Directors are
responsible for the preparation and presentation of this Statement that gives a true and fair view
of the net profit, and other comprehensive income and other financial information of the Group
in accordance with the recognition and measurement principles laid down in accordance with
the applicable Accounting Standards prescribed under Section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India and is in compliance with the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error, which have been used for the purpose of

preparation of the Statement by the Directors of the Holding Comp_any‘,._gg. aforesaid.

S
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In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.
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e Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the Statement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards. \\/—\

40.037753\5 ||
Firm Reg. NoJ & /]
100542wW ;
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Other Matters

The Statement includes the results for the quarter ended March 31 , 2025 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2025 and
the published unaudited year to date figures up to the third quarter of the current financial year
prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting" which were subject to limited review by

us.

For A. V. Arolkar & Co.,
Chartered Accountants
Firm's Registration Number - 100542W OF ICAI

//

» \EiemReg. No /-
O\ 100542W

Membership No. 032453
UDIN: 25032453BMMLW.J8364
Place: Mumbai

Date: 29-May-2025




Weisshorn Realty Private Limited
(formerly known as Picard Angst India Private Limited)

CIN: U70109MH2019FTC431355

Statement of Consolidated Assets and Liabilities As At 315t March, 2025
(All amounts in INR thousands, unless otherwise stated)

o As at 31st March, 2025 | As at 31st March, 2024
(Audited) (Audited)
I, |ASSETS
(1)|Non - current assets
(a) Property,Plant and Equipment 682 3,571
(b) Inventories 20,06,183 11,35,172
(c) Investment Properties 21,04,887 -
(d) Financial assets
(i) Investments - -
(i) Others 3,520 2,419
(e) Deferred tax assets (net) 1,886 -
(f) Other non - current assets 9,943 -
(2)|Current assets
(a) Financial assets
(i) Investments 13,45,942 -
(i) Cash and cash equivalents 45,296 10,32,521
(i) Others 1,22,869 -
(b) Other current assets 11,376 8,104
Total Assets 56,52,584 21,81,787
Il.  |EQUITY AND LIABILITIES
(1)|Equity
(a) Equity Share capital 7,000 7,000
(b) Other equity (1,12,507) (93,268)
Liabilities
(2)|Non - current liabilities
(a) Financial liabilities
(i) Long Term Borrowings 50,67,473 19,50,000
(ii) Lease Liabilities - 3,128
(ii) Other Financial Liabilities 6,72,531 2,98,767
(b) Provisions 819 339
(c) Deferred Tax Liability (net) - 3,253
(3)|Current liabilities
(a) Financial liabilities
(i) Trade payables
a)Total outstanding dues ot micro enterprises
and small enterprises - 2,316
b)Total outstanding dues of creditors others than micro
enterprises and small enterprises 8,587 7,925
(ii) Other financial liabilities 7,208 -
(b) Other current liabilities 1,473 2,327
Total Equity and Liabilities 56,52,584 21,81,787

The accompanying notes forms an integral part of the financial results.

For A. V. Arolkar & Co.,
Chartered Accountants
Firm's Registration Number - 100542W OF ICAI

Abhay VasantAtalkar; F.C.A.
Membership-No-032453
Partner

Place: Mumbai
Dated: 29-May-2025

For and on behalf of the Board of Directors
. of Weisshorn Realty Private Limited
~~(formerly known as Picard Angst India Private Limited)

e 7

Shailesh Tripathi
Director

DIN: 10337821
Place : Mumbai
Dated: 29-May-2025

Ajay Sirohi

Director
DIN:07634663

Place : Mumbai
Dated: 29-May-2025




Weisshorn Realty Private Limited
(formerly known as Picard Angst India Private Limited)
CIN: U70109MH2019FTC431355
Statement of Consolidated Financial Results for the Quarter and Year Ended March 31, 2025

{All amounts in INR thousands, unless otherwise stated)

Place : Mumbai
Date: 29-May-2025
UDIN:

Place : Mumbai

Quarter Ended Year ended
. b 1,
S.No Particulars March 31, 2025 Dece;;z:r . March 31, 2024 March 31, 2025 March 31, 2024
(Audited) (Unaudited) (Audited) {Audited) (Audited)
I. |Revenue from operations . = - - =
1. Other income 22,105 12,113 17,180 59,742 65,957
. |Total Income (I +11) 22,105 12,113 17,180 59,742 65,957
IV.  [Expenses:
Cost of land purchased\Project Expenses 1,46,378 5,88,200 59,648 8,71,012 1,88,973
Changes in inventories during the year (1,46,378) (5,88,200) (59,648) (8,71,012) (1,88,973)
Employee Benefit Expenses = = = - -
Depreciation 74 71 53 260 102
Finance costs 8,665 (7,451) 30,650 59,507 1,20,609
Other expenses 8,475 T 11,262 24,353 20,122
V. Total expenses 17,214 397 41,965 84,120 1,40,833
VI.  |Profit/ (Loss) before tax (11I-V) 4,891 11,716 (24,785) (24,378) (74,876)
VII. |Tax expense:
(1) Current tax - - 5 @ =
(2) Deferred tax (5,139) - 5,057 (5,139) 5,057
VIIL  |Profit / (Loss) for the year (V - V1) 10,030 11,716 (29,842) (19,239) (79,933)
IX.  |Earnings / (Loss) per equity share (In Rs.):
(1) Basic 14.33 16.74 (42.63) (27.48) (114.19)
(2) Diluted 14.33 16.74 (42.63) (27.48) (114.19)
The accompanying notes forms an integral part of the financial results.
For A. V. Arolkar & Co., s For Weisshorn Realty Private Limited
Chartered Accountants’ T (formerly known as Picard Angst India Private Limited)
: a3 erl \’ 3
Abhay Vasant Arolkar; F.C.A: Shailesh Tripathi AT Ajay Sirohi
Partner iy . Director Director
Membership No - 032453 DIN: 10337821 DIN:07634663

Place : Mumbai




Weisshorn Realty Private Limited
(formerly known as Picard Angst India Private Limited)
CIN: U70109MH2019FTC431355
Statement of Consolidated Cash Flows for the Period ended March 31, 2025

(All amounts in INR thousands, unless otherwise stated)

" 31st March, 2025 31st March, 2024
Particular (Audited) {Audited)

Cash flow from operating activities
Profit/(loss) before tax for the period (24,378) (74,876)
Adjustments:
Finance Cost 59,507 1,20,609
Depreciation 260 102
Profit on Sale of Mutual Funds (15,257) -
Lease rental amortisation impact (110) 110
Provision for Gratuity 480 339
Gain on Fair Value of Financial Instrument through Profit & Loss (20,421) -
Interest Income (59,742) (65,957)
Bad debts
Operating cash flow before working capital changes (59,661) (19,673)
Decrease / (increase) in short-term loans and advances (1,100) (2,224)
Decrease / (increase) in other current assets (1,36,085) (4,632)
Decrease / (increase) in Inventories (Work in Progress) (8,71,012) (1,88,973)
Increase / (decrease) in trade payables (1,653) 1,004
Increase / (decrease) in other current liabilities 3,80,118 2,71,277
Cash generated from operations (6,89,393) 56,779
Income taxes paid (net) - -
Net cash generated / (used) from operating activities (a) (6,89,393) 56,779
Cash flow from investing activities
Acquisition of Fixed Assets (389) (655)
Investment in Mutual Fund (13,25,521) -
Acquisition of Investment Proeprty under construction (21,04,887) -
Profit on Sale of Mutual Funds 15,257 -
Interest income 59,742 65,957
Net cash generate / (used) by investing activities (b) (33,55,798) 65,302
Cash flow from financing activities
Proceeds from issue of Debentures and Loans availed 31,17,473 -
Finance Cost {59,507) (1,20,609)
Net cash generated / (used) by financing activities (c) 30,57,966 (1,20,609)
Net increase / (decrease) in cash and cash equivalents (a+b+c) (9,87,226) 1,472
Notes:
1. The cash flow statement has been prepared under the indirect method as set

outin Ind AS - 7 specified under Section 133 of the Companies Act 2013.
2. Components of cash and cash equivalents:

Cash on hand - -

Balances with banks

-In current accounts 10,32,521 10,31,049

Cash and cash equivalents at the beginning of the period 10,32,521 10,31,049

Cash on hand

Balance with banks

- In current accounts and Term Deposits 45,296 10,32,521

Cash and cash equivalents at the end of the period 45,29 10,32,521
For A. V. Arolkar & Co., _For and on behalf of the Board of Directors
Chartered Accountants e of Weisshorn Realty Private Limited
Firm's Registration Number - 100542W OF ICAI - (formerly known as Picard Angst India Private Limited)

p= 1 5 3\ "‘7' \/

SAEXT005120 /& )/
Abhay Vasant Arolkar; (;./A. Shailesh Tripathi Ajay Sirohi
Membership No.032453~ Director Director
Partner — DIN: 10337821 DIN:07634663
Place: Mumbai Place : Mumbai Place : Mumbai

Dated: 29-May-2025 Dated: 29-May-2025 Dated: 29-May-2025




Notes to the Consolidated Financial Results

1

6

The financial results have been prepared in accordance with the requirement of regulation 52 of the SEBI (Listing obligations and Disclosure Requirements) Regulations 2015, as
amended and the Accounting Standards as prescribed under section 133 of the companies Act, 2013 and the provisions to the extent applicable.

Figures have been regrouped or reclassified wherever necessary to make them comparable with current period ended figures.

Additional disclosures as per regulation 52(4) of Securities and Exchange Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015 for the Quarter and

Year Ended March 31, 2025 as follows:

Quarter Ended Year Ended
Particular March 31, 2025 sz':;::'a"’ March 31,2024 | March 31,2025 March 31, 2024

|a) Debt equity ratio (54) (43) (26) (54) (26)
b) Debt service coverage ratio *(1) NA NA NA NA NA
c) Interest service coverage ratio *(1) NA NA NA NA NA
d) Capital Redemption Reserve/Debenture Redemption Reserve *(2) NA NA NA NA NA
e) Current ratio 88.34 2.40 82.80 88.34 82.80
f) Longterm debt to working capital ratio 3.81 5.49 213 3.81 219
g) Bad debts to account receivable ratio *(3) NA NA NA NA NA
h) Current liability ratio 0.00 0.12 0.01 0.00 0.01
li) Total debts to total assets ratio 1.02 0.50 1.03 1.02 1.03
i) Debtors turnover *(4) NA NA NA NA NA
k) Inventory turnover *(4) NA NA NA NA NA
|) Operating margin % *(5) NA NA NA NA NA
m) Net profit margin % *(6) 45.38% 96.73% -173.70% -32.20% -121.19%
n) Net worth (Amounts in Rs. thousand) (1,05,507) (1,15,537) (86,268) (1,05,507) (86,268)
o) Outstanding redeemable preferance shares *(7) NA NA NA NA NA

Net profit after tax (Amounts in Rs. thousand) 10,030 11,716 (29,842) (19,239) (79,933)
g Earniés Eer share (Amounts in Rs.) 14.33 16.74 (42.63) (27.48) (114.19)

Notes to ratio
*1) Since company has incurred losses for the reported financial year.

*2) Debenture redemption reserve shall be created out of profits of the company available for payment of dividend
payment of dividend hence no amount was transferred to Debenture Redemption Reserve.
*3) Company has not made any bad debt during the reported financial year.

*4) Since company has not made any sale during the reported financial year.

*5) Company does not have any operating sales during the reportable financial year.

*"6) The company has not started commercial operations, hence, Net Profit Margin ratio is not giving an appropriate picture.

*7) Company has not issued any preference shares.

Debt equity ratio = Debt / Total Equity (Equity share capital + Reserve & Surplus)
Debt service coverage ratio = Earning before interest and tax/ (interest + principal repayment long term and short term debts (excluding refinancing prepayment of loan)
Interest service coverage ratio = Earning before interest and tax/ Interest expense on long term and short term debts
Net Worth = Equity share capital + other equity { excluding capital reserve , Debenture Redemption Reserve)

Current Ratio = Current asset/Current liabilities
Current Liability Ratio = Current liabilities/Total liabilities

. Since the company did not have any profits available for

Longterm debt to working capital ratio = Long term borrowing/ Working capital ( Current assets - current liabilities)
Total debt to total assets ratio = (Long term borrowing+ Short term borrowing + current maturities)/Total assets
Debtors turnover ratio = Revenue from operations / Average Trade receivable

Inventory turnover ratio = Revenue from operations / Average Inventory

Bad debts to account receivable ratio = Bad Debt/Average Trade Receivable
Operating margin % = Earning before interest expense , Tax impairment of assets & exceptional items less other

Net profit margin % = Profit after tax / Total Income

Disclosure as per Regulation 54 of Securities and exchange board of India ( Listing obligation and Disclosure Requirements ) Regulation , 2015 for the quarter and year ended March
31, 2025 is not applicable as company has issued unsecured non-convertible debenture on private placement basis.

On February 23, 2023 the company allotted 19500, unsecured, 18% Redeemable non-convertible debentures (NCD) of Rs.1,00,000 each amounting to Rs. 1,95,00,00,000 through
private placement. Further on September 10, 2024 the company allotted 8000, unsecured, 18% redeemable non-convertible debentures (NCD) of Rs.1,00,000 each amounting to
Rs.80.00.00.000 throueh private olacement.

The company has adopted Indian Accounting Standards ("IND AS") from 1st April 2024 as prescribed under section 133 of the Companies Act, 2013, read with the relevant rules
issued thereunder and accordingly, these financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles as
stated therein, The date of transition to Ind AS is April 1, 2023. The impact of transition has been accounted for in the opening reserves and the comparative period results have
been restated accordingly. - )
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7 Reconciliation of total equity as at 31 March 2024:

Particulars 31 March 2024
Total equity (shareholder’s funds) as per previous GAAP (1,05,991)
Adjustments:

Impact of Financial Instruments on Amortised Cost 22,946
Tax impact of above adjustments (3,223)
Total adjustments 19,723
Total equity as per Ind AS (86,268)

8 Reconciliation of net profit after tax as previously reported under India

n GAAP and Ind AS for the quarter and year

Particulars

Previous Year Ended

Quarter Ended 31

31 March 2024 March 2024
Profit after tax as per previous GAAP (94,870) (22,088)
Adjustments:
Amortised Cost Instruments (19,995) 2,699
Gratuity Provision -
Tax impact of above adjustments 5,057 5,057
Total adjustments (14,937) 7,756
Total comprehensive income for the year ended 31 March 2024 (79,933) (29,842)

nded 31 March 2024

9 The Figures for Quarter ended 31 March 2025 and 31 March 2024 are the balancing figures between audited results in respect of full financial year and the published year to date

reviewed figures upto the third quarter of the respective financial year, subject to Impact of First time adoption of Ind AS Financial Statements.

For A. V Alolltal Cu s
l:harte‘red Acgount \ s

Par(ﬁgn 4
Membersilﬁbﬁa\ba!‘ﬂ
Place : Mumbal—

Date: 29-May-2025

UDIN:

i )

For Weisshorn Realty Private Limited

(formerly known as Picard Angst India Private Limited)

Tripathi
Director

DIN: 10337821
Place : Mumbai
Date: 29-May-2025

y Sirohi
Director
DIN:07634663

Place : Mumbai
Date: 29-May-2025




WEISSHORN

Date: May 29, 2025

To,

The Department for Listing Compliances/
The Corporate Relationship Department
BSE limited

P.]. Towers, Dalal Street,

Mumbai - 400 001

Scrip Code for Debt Instrument: 974625

Subject: Declaration pursuant to Regulation 52(3)(a) of the Securities & Exchange Board
of India ((Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

Pursuant to the Regulation 52(3)(a) of the Securities & Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, we
confirm that the Statutory Auditors of the Company, M/s. A. V. Arolkar & Co., Chartered
Accountants (Firm Registration No: 100542W) have issued an Audit Report with an Unmodified
opinion on the Audited Standalone and Consolidated Financial Results of the Company for the
year ended 31st March 2025.

Kindly take this declaration on your record.
Thanking you,

Yours Faithfully,
For Weisshorn Realty Private Limited

Grs

Meenakshi Chaturvedi
Compliance Officer
Membership no: A72258

Place: Mumbai

Weisshorn Realty Private Limited (F.K.A Picard Angst India Private Limited)
CIN: U70109MH2019FTC431355
Registered Address: Unit 1708, Level 17, One BKC, Wing B & C, Plot No C-66, G Block, Bandra
Kurla Complex, Bandra (East), Mumbai — 400051
Email ID: corporate@weisshornrealty.com || Phone no: +91 22 68073220
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Registered Address

9R/13th Floor, Naviji i ;
Comespondencs Atdress r, Navjivan Commercial Premises, Dr. Dadasaheb Bhadkamkar Marg, Mumbai - 400 008. India

403, Radhe Vallabh CHS Ltd., Modi Chambers, Ne i .
Radk ol , Near French Bridge, Opera Ho i- i
Landline : 022 4354 4435 E-mail : info@avarolkar.com Web : www.gavaro?kar.comuse' RSt R

Annexure |
Name of the ISIN Mode of Type of Date of Amount Funds Any If8is Remarks,
Issuer Fund instrument |raising Raised utilized deviation |Yes,then |if any
Raising funds (Yes/ No) |specify
(Public the
issues/Priva purpose
te of for
placement) which
the funds
were
utilized
1 2 3 4 5 6 7 8 9 10
Weisshorn Realty |[INEOOK  |Private Non September |80 crore 45.73 Crore |No NA NA
Private Limited C08011 Placement |Convertible (10, 2024
(formerly known as debentures
Picard Angst India
Private Limited)

b. Statement of deviation/ variation in use of issue proceeds:

Particulars Remarks
Weisshorn Realty Private Limited (formerly known as Picard

Name of Listed Entity Angst India Private Limited)
Mode of fund raising Private Placement
Type of instrument Non-Convertible Debentures
Date of raising funds September 10,2024
Amount raised INR 80 crore
Report filed for quarter ended Mar-25
Is there a deviation/ variation in use of funds
raised? No

Whether any approval is required to vary the
objects of the issue stated in the prospectus/
offer document? No

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA

Comments of the audit committee after review [N A
Comments of the auditors, if any NA

Objects for which funds have been raised and
where there has been a deviation/ variation, in
the following table: NA Broies,
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Amount of
Deviation/
Variation
for the half
year
according to
applicable
Modified Modified object (INR
Object, if  |Original allocation if |Funds Crores and |Remarks,
Original Object Any Allocation Any Utilised in %) If any
Not Applicable
Deviation could Mean:
a. Deviation in the objects or purposes for which the funds have been raised
b. Deviation in the amount of funds actully utilized as against what was originally disclosed

For A. V. Arolkar & Co.,
Chartered Accountants

Firm Regn.'No. 100542W /
s EANY

[«

/Y MUMBA! \

Partner

Place : Mumbai

Date: May 29, 2025

UDIN: 25032453BMMLWM6363
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Registered Address

9R/13th Floor, Naviji i i .
Correspondence Address oor, Navjivan Commercial Premises, Dr. Dadasaheb Bhadkamkar Marg, Mumbai - 400 008. India

403, Radhe Vallabh CHS Ltd., Modi Chambers, Near French Bri i :
PNl -+ Mo« . ridge, Opera House, M - i
Landline : 022 4354 4435 E-mail : info@avarolkar.com Web : www.gavaroFI)kar.com By Hlumiel - 400,58, Indls.

Annexure I
Name of the ISIN Mode of Type of Date of Amount Funds Any If8is Remarks,
Issuer Fund instrument |raising Raised utilized deviation |Yes,then |if any
Raising funds (Yes/ No) [specify
(Public the
issues/Priva purpose
te of for
placement) which
the funds
were
utilized
1 2 3 4 5 6 7 8 9 10
Weisshorn Realty [INEOOK  |Private Non February 23,195 crore 108.56|No NA NA
Private Limited C08011 Placement |Convertible {2023
(formerly known as debentures
Picard Angst India
Private Limited)

b. Statement of deviation/ variation in use of issue proceeds:

Particulars Remarks
Weisshorn Realty Private Limited (formerly known as Picard

Name of Listed Entity Angst India Private Limited)
Mode of fund raising Private Placement
Type of instrument Non-Convertible Debentures
Date of raising funds February 23,2023
Amount raised INR 195 crore
Report filed for quarter ended Mar-25
Is there a deviation/ variation in use of funds
raised? No

Whether any approval is required to vary the
objects of the issue stated in the prospectus/
offer document? No

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA

Comments of the audit committee after review |N A
Comments of the auditors, if any NA

Objects for which funds have been raised and
where there has been a deviation/ variation, in
the following table: NA




A a.V.aROLKAR &CO

INDIA Chartered Accountants
Amount of
Deviation/
Variation
for the half
year
according to
applicable
Modified Modified object (INR
Object, if  |Original allocation if |Funds Crores and |[Remarks,
Original Object Any Allocation Any Utilised in %) If any
Not Applicable
Deviation could Mean:
a. Deviation in the objects or purposes for which the funds have been raised
b. Deviation in the amount of funds actully utilized as against what was originally disclosed

For A. V. Arolkar & Co.,
Chartered Accountants
Firm Regitt No:100542W PP
7 3 mumeal N \ /
[=[M.No.032453

Partner

Place : Mumbai

Date: May 29, 2025

UDIN: 25032453BMMLWL2632




