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IMDEPENDENT AUDITOR'S REPORT
To the Members of Picard Angst India Private Limited
Report on the audit of the Financial Statements

Opinion

we have audited the accompanying financial statements of Picard Angst india Private
Limitad {“the Company™}, which comprise the Balance Sheet as at 31st March, 2020, the
sratement of Profit and Loss for the period then ended, and a summary of the significant
accounting policies and other explanatory information.

in our opinion and to the best of our information and accarding to the explanations
given Lo LS, the aforesaid f inancial statements give the information required by the Acl
in the manner so required and give a true and fair view in conformity with the Accounting
gtandards and other accalnting principles generally accepted in India, af the state of
affairs of the Company as 8t 31% March, 2020, its loss for the period ended on thal date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013, Our responsibilities under those Standards
are further described in the auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance
with the cade of ethics jssued by the Institute of Chartered Accountants of India
together with the ethical reguirements that are relevant to our audit of the financial
statements under the pravisions of the ACt and the rules there under, and we have
fulfilled our other ethical responsibilities In accordance with these requirements and the

code af ethics,

We believe that the audit evidence we have obtalned ks sufficient and appropriate to
3 provide a basis for our apinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, Were of maost
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whale, and in
forming our opinicn thereon, and we do not previde a separate opinion on these matters.

Reporting of key audit matters as per 54 701 is not applicable to the Company as it 15 an
unlisted Company.

information other than the financial statements and auditors' report thereon

The Campany's board of diFectors ts responsible for the preparatien of the other
information. The other information comprises the information included in the Board's
Report including Annexure to Board's Report, Business Respensibility Report but does
nat include the financial statements and our auditor's report thereon.




Qur opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge ghtained during the course
of our audit or otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there s a material
misstatement of this other information, we are required to report that fact. We have
nothing ta report in this regard.

Management's responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section
134 (5] of the Act with respect to the preparation of these financial statements that give
3 true and fair view of the financial position, financial performance in accordance with
the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
{or ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continee as a going concem, disclosing, as applicable, matters
related to going concern and wsing the going concern basis of accounting unless
management either intends to liguidate the Company or tO cease operations, or has no
realistic alternative but to do so.

The board of directors are alse responsible for overseeing the Company's financial
reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financiat
statements as a whole are free from material misstatement, whether due to fraud or
error. and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guaraniee that an audit conducted in accordance
with 5As will always detect a material misstatement when it exists. Misstatemnents can
arise frem fraud ar error and are considered materfal if, individuaily or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with Shs. we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:
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identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtaln audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, fargery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in erder to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and refated disclosures made by management.

Conclude on the appropriateness of management's use of the geing concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. I we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease Lo
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
stenificant deficiencies in internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
eommunicate with them all relationships and other matters that may reascnably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters coammunicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current pericd and are therefore the key audit matters. We describe these matters in
our auditar's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
nat be communicated in ocur report because the adverse consequences of doing so
would reasonably be expected to outwelgh the public interest benefits of such

communication.
Report on Other Legal and Regulatory Requirements
1. As required by Section 143 (3} of the Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our audit;

B} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

e} The Balance Sheet and the Statement of Profit and Loss dealt with by this Report

> E iy ;
e are in agreement with the relevant books of account;
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d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards prescribed under section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014;

e} On the basis of the writlen representations recelved from the directors of the
Company as on 31™ March, 2020 taken on record by the Board of Directors, nane
of the directors is disqualified as on 31" March, 2020 from being appointed as a
director in terms of Section 164 (1) of the Act.

fl Reporting on the adequacy of Internal Financial Control over Financial Reporting
af the Company and the operating effectiveness of such controls, under section
143(3}(1) of the Act & not applicable in view of the exemption availabie to the
Company in terms of the notificatlon no. G.5.R. 583(E) dated 13 June 2017 isswed
by the Ministry of Corporate Affairs, Government of India, read with general
circular No. 08/2017 dated 25 July 2017.

g] With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the

explanations given to us:

The Company does not have any pending litigations that would impact
its financial position,

i, The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

il.  There were ne amounts that were reguired to be transferred to the
Investor Education and Protection Fund by the Company.

For SUNIL KULSHRESHTHA & ASSOCIATES
Chartered Accountants
FRi: 0005253 of [CAl

L

0 s

(Suril Kumar), FCA

Partrer

Membership Mo, DE4250
Place: Mew Delhi

Date: 2815 310
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Picard &ngst Indla Private Limited
Balsnce Sheet as st 31 March 2000

EQUITY AMD LIARILITIES

CiH: UPO 08 RLI0 SFTCIS25E1

1 Sharehoiders’ funds
(E1] Share capstal 3 7,000, 0
B} Feserves and surplus ] 1R 8R4
2 Cutterd Liabdlities
{al Ehenl term provsion ] 516,200
TOTAL 6,097 616
fi.  |asseETS
1 Current asssty
(al Cash and cash equivaients b & 957,616
[TOTAL 8,597 616 |
i

The accompanying nates foim &0 integral part of the financial skatements

For  PRCARD ANGET DML PRIVATE LIMITED

Laracior
CiM: (A50ET9L

since: Meps Dl Place: St 208 el

Maurice Charles Plcard
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Fizard Anps bndla Private Limited
‘Sratemsent of profit and loas for the Period ended 31 Manch 2000
CiK: U701050L 20 SFTCAS 2561

|, |Psrwemee from operatioms. -
Il | her dcome

. | Torsl Resainue [+ 1)

1'%, SEmpudriga |
IEuﬂturH bensfikl expense -
 Fmance costs :

Depreciation and amortization expevds .
Ot g il 7 B854 |

518,544

Total experass

V. !Profit ¢ (Loss) before exceptional and eatraordinary [tema and
L W1} =518 584

Wi| Excoptinnal itmes

Y| Profvt / (Loss) before estraordinary iR and ta (V1 - ¥1) 518,584

Wil |Extraprdirany Ileea F

R |Profic £ {Loss) before max (Wil- Vil -!I!.!.I-l.

A Tas experme;
1) Charrerk tax
{23 Deterred Exa .

K|, |Profit / (Leas| after tax for the period (1 - X) 41!&“_
ul. |Eniviegs f (Loss) per equily share;
{1} Basie (CLT4}
(1] PDifulesd 074} |
The mccompanying notes forms an integrl part of the Ninancal Satemens

For PMCARTD ARGET INCHA PRIVATE LAMITED Sigred i lerma of our Acport of even date:
For SUNIL KULSHRESHTHA & ASSOCIATES

G

Maurios Charles Picard
Preciar
D 0A50ETAL
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Hofe: 1

Picard Angst Indis Private Limited
Significant Accounting Policies for proparation of the financisl statements for the Period ended 3st March 2020

« B pround

Picard Arvgst ndia Precato Lamited jhersinalter solered 19 88 company) was incorparated undes the Companies ACt,2013 by
abtasnirg the Cortificate of incorpororion dated T2Eh july, 2009 msued by Ministry of Corporate AFfairs, Dedhd, It 5 engaged
In'the . busiess of danjuing saporyisicn wid sppratsi of the fonsiructinan sctivicy

withiny the real estate seclar kg, Homever, T ardmary busingss acthities ware carvied out duting this period by the

Ty

Hote: I- Slgnilicard Accounting Fulisies

Far

.3

2.4

Basfi of Proparation of financial siatuments;

The fiiancial statemeiss of the compang have boen prepared and presented i accordance with the Generally Accegted
Accounting Princmlis ¢ GAAP'| uicer the histurical cost comention, on the sccrual basis of accounting and comply with
the section 133 ol the Companies &ct, 2003 ithe Acth read with Robe 7 of the Accounting Stardards presoribed in the
Companics-fAccauntlivg Standandel Aules, 2014 and the provisiong (o the exterd apolicable.

L of Estirmuate:

The Preparation of Unancial statements, i in conformity with the generally accepled accounting policies,
requires estimates and assumprion to be made that affact the reported amownts of assats and Habiflities as of the
date of the linanciil statements aod the reported amowt of revenses and expenses during the reported periad.
Difference botweon the actual residts and estimates are recagrized in the periad in which the results
materialeoe.

Prowisions arif cantingencies:

Prowsiong Fvalviig sbstanbal degroe of estimation m measurement are rocognized when here 15 2 present chilgation as
a tesult of paut evenie Contingont Asscts are nesther recognized nor disclesed In the financial statements. Contingent

Liabyilit s, A7 aiusgas il are deschised by wig 4F ralbes.

TMI".I-_!.II?I LTS
T eaperiis conor e cufrend arul dixfived Eas

Currerl Las b masiend of the omdoilt capectend ty be paid oo thie pasts of reliefs and deducions avallable n accordenos
with Lhwe prowsions of the lncoene Tie Act, 1961,

Bederred bax rol loots § e ampact of curieit year Tining giffernces begween accounteng and Lasable mooms and reverzal of
viming diferences o8 parlier yeor. Deferied Lag & messuntd besod oo the taxcrates and Liws that have boen enacted o
substamfively cracled us ol the bainnco.sheel dato, Doforred tax asety s focogrized anby to the axtent there is
ressanabie corlaiity 1hat wlliciend Tutune tacatio income will be avaloble againt witich such defermed tax assets can be

raalizeg and are revipseed ol 2pch balanee sheet date,

Foredgn Currency Transact lons!

Forolgn currency Sransaciions are recoided ot e eschange rale prevallng ot the date ol the transaction. Farehgn
CUrTency monotary asssls anid Takiicies ore trarslated 3t the eachangs rate peevalling an the Balsnee Sneed date and the
axchange gaivs anl s are recogal2ed 0 the Statement of Pralit and Loes in a0oordant with the requirements of
Accounting Sandard <11 Lgtod "The effects of chasge in Foreign Exchange Fates® issued by The Institula of Chartered

ACCoETLants af lrelia

Ay legome or expense e account ol exchange difforonce pither @0 settloment or on tranilaticn & recognized in the
staternent 4f pealil @il liss,
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HOTE 8

Other expirnse
for the Perlod
LF-II'I:FI:HJNE ended 31 hﬂh.
2020
IHR
Bank ¢harpey 2,384
Legol B censultancy edpenses s, 00
Remumeraiion be audifocs
-for audil ees 50,000
“for taxatian and other matters 20,000
Total !_1,!'5“




Pleard Angst India Private Limited
Motes forming part of the Financial Statemenits

%
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RELATED PARTY DISCLOSURES

Related party rielationships:

Description of R-:'ll.::.inmhip Hame of the Party i
Holding Compiny Picard Angst Holding AG, Switzerland
Associate Entithes Maurice Picard Holding 4G, 5witzerland
Key management personnel daurice Charles Picard
Hotes:

The related party relationships have been determinged on the basis of the requirements of the
Accounting Standard 1AS) - 18 'Related Party Disclosures” and has been further kdentified by l:hf.-
management, the same have boen retied wpon by the awediters.

The redationships os mentlened above pertain o those relaled parthes with whom trantactions
have Laken place during the Period, except where control exist, In which eae the relationships

Transactions with related parties
Datails of related party transactions are as follows;

for the Period ended
31 March, 2020/
Hame of the related party Hature of Transaction [
IHR,
Picard Angst Holding AG.Switzerland Issuance of Equity Share capital 6,930,000
Maurice Picard Holding AG, Switzerly Issuance af Equity Share capital 70,000/
I
EARMNIMGSS|LOSS) PER SHARE,
for the Period ended
31 march, 2020
Parthculars
IHR
rafit J lossi as por slafement of prolit and Loss 1516,564)
Weighted averags number of equily shares outstanding during the
Prasrbexd (Mo, ) T, 000
Basic and diluted earnings per share - {INR] 10 74)
pominod valuc of share [IHE) 10




